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Friday, 16 December 2016 
 

 
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, 

IN OR INTO THE UNITED STATES, AUSTRALIA, CANADA OR JAPAN 

For the purposes of the Romanian securities legislation, this announcement does not represent an offering 

announcement, advertisement, prospectus, an offer of or invitation to purchase, sell, subscribe for, or any 

solicitation of any such offer to purchase, sell or subscribe for, securities in Med Life SA (“MedLife“ or the 

“Company“). Neither this announcement nor any part of it, or the fact of its distribution, form the basis of, or 

may be relied on in connection with any contract. Investors should not subscribe for or purchase any shares 

referred to in this announcement except on the basis of information in the prospectus published by the 

Company (the “Prospectus”), which was approved by the Romanian Financial Supervisory Authority on 5 

December 2016 in connection with the offer and the admission to trading of the shares issued by MedLife on the 

Bucharest Stock Exchange. The Prospectus is available on the website of the Bucharest Stock Exchange at 

www.bvb.ro and on the website of the Company at www.medlife.ro and of Raiffeisen Bank at 

www.raiffeisen.ro.  

  
 

PRIVATE EQUITY FUND V4C, IFC AND MEDLIFE ANNOUNCE THE FINAL OFFER PRICE 
 

V4C Eastern Europe Holdings V Limited ("V4C"), International Finance Corporation, member of the 
World Bank Group ("IFC"), shareholders in Med Life S.A. (“MedLife” or the “Company”) and MedLife 
announce the pricing of the offering made by V4C and IFC for a number of shares held in MedLife by 
way of an initial public offering (the “Offering”). Following the closing of the Offering, MedLife shall 
apply for the admission of the shares to trading on the spot regulated market operated by the Bucharest 
Stock Exchange. 

Highlights 

 The final offer price ("Final Offer Price") has been set at RON 26 per Offer Share. 

 The total size of the Offering is RON 230 million, comprising 8,840,480 shares, representing 44% of the 
total number of existing shares of the Company (the “Offer Shares”), consisting of 8,036,800 Base 
Shares and an additional 803,680 Overallotment Shares. 

 The Final Offer Price implies a market capitalisation of the Company of RON 522.4 million. 

 The Final Offer Price at which the Offer Shares will be sold shall be equal to: 

a. 26 RON per share for Institutional Investors 

b. 24.7 RON per share for those Retail Investors whose valid subscriptions of Offer Shares were 
registered in the trading system of the Bucharest Stock Exchange in the first 4 (four) business days 
of the Offer Period 

c. 26 RON per share for those Retail Investors whose valid subscriptions of Offer Shares were 
registered in the trading system of the Bucharest Stock Exchange starting with the 5th (fifth) 
business day of the Offering Period  

http://www.bvb.ro/
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 Private equity fund V4C sold its entire stake in the Company, namely shares representing 36.25% of 
the share capital of the Company, while IFC sold part of its stake, representing  7.75% of the share 
capital of MedLife. 

 Trading in the Company’s shares under the ticker “M” on the Bucharest Stock Exchange is expected to 
commence on 21 December 2016. 

 The stabilization period for the share price starts on 21 December 2016 and shall be over not later 
than 20 January 2017. 

 Following the Offering, the majority shareholders (the Marcu Family) will hold an interest of 51.0% in 
MedLife’s share capital and IFC will hold an interest of 5%.  The Marcu Family, as well as V4C and IFC 
(in respect of their residual ownership interest in MedLife, if any in the case of V4C after stabilization), 
have agreed to provide customary lock-up arrangements of 6 months. 

 Raiffeisen Bank S.A. has been appointed as Lead Global Coordinator and Lead Joint Bookrunner for the 
Offering. WOOD & Company Financial Services a.s. has been appointed Co-Global Coordinator and 
Joint Bookrunner.  

 
 

About Med Life 

MedLife is the leading private provider of healthcare services in Romania. It operates the most extensive 

nationwide network of clinics, a large medical laboratory network, general and specialist hospitals and 

has the largest base of healthcare prevention packages ("HPPs") in the country. It is also one of the large 

private healthcare companies in Central and Eastern Europe (”CEE”) by sales, according to the Group’s 

review of public data.  

Over its history, MedLife and companies in which it holds a controlling interest (the “Group”) have seen 

over 5 million unique patients, equivalent to about one in four Romanians. During May-July 2016, the 

Group’s clinics provided services to an average of some 8,300 patients every day and its laboratories 

conducted over 28,000 tests on average every day. 

MedLife has a track record of organic growth and acquisitions. Since 2009 it has opened or acquired 83 

facilities. Its strong and experienced management team has been able to create and handle these 

growth opportunities, gaining valuable knowledge and experience to find the best path for continued 

and successful expansion. 

 
*************************** 

These materials are not for publication, distribution or transmission, directly or indirectly, in or into 

the United States (including its territories and possessions, any State of the United States and the 

District of Columbia), Australia, Canada or Japan. These materials do not constitute or form a part of 

any offer or solicitation to purchase or subscribe for securities in the United States, Australia, Canada, 

Japan or any other jurisdiction where such offer or sale would be unlawful. The securities described 
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herein have not been, and will not be, registered under the United States Securities Act of 1933, as 

amended (the "Securities Act"), and may not be offered or sold in the United States, except pursuant 

to an exemption from the registration requirements of the Securities Act. There will be no public offer 

of securities in the United States. 

This announcement does not represent an offering announcement, advertisement or prospectus for 

the purpose of the Romanian securities legislation and does not constitute or form part of any offer or 

invitation to sell, or any solicitation of any offer to purchase or subscribe for any securities described 

herein or any other securities nor shall it (or any part of it) or the fact of its distribution, form the basis 

of, or be relied on in connection with, any contract. The Offering and the distribution of this 

announcement and other information in connection with the Offering in certain jurisdictions may be 

restricted by law and persons into whose possession any document or other information referred to 

herein comes should inform themselves about, and observe, any such restrictions. Any failure to 

comply with these restrictions may constitute a violation of the securities laws of any such 

jurisdiction. 

This communication is addressed, in any member state of the European Economic Area (other than 

Romania) which applies Directive 2003/71/EC (this Directive together with any implementing 

measures in any member state, the Prospectus Directive), only to those persons who are qualified 

investors for the purposes of the Prospectus Directive in such member state, and such other persons 

as this document may be addressed on legal grounds, and no person that is not a relevant person or 

qualified investor may act or rely on this document or any of its contents. 

The information contained in this announcement is for information purposes only, does not purport 

to be full or complete and is not a prospectus. No reliance may be placed for any purpose on the 

information contained in this announcement or its accuracy, completeness or fairness. The 

information in this announcement is subject to change. Any purchase of securities referred to herein 

in the Offering by an investor should be made solely on the basis of information contained in the  

prospectus to be issued in connection with the Offering in due course. 

This announcement may include statements that are, or may be deemed to be, "forward-looking 

statements". These forward-looking statements may be identified by the use of forward-looking 

terminology, including the terms "believes", "estimates", "plans", "projects", "anticipates", "expects", 

"intends", "may", "will" or "should" or, in each case, their negative or other variations or comparable 

terminology, or by discussions of strategy, plans, objectives, goals, future events or intentions. 

Forward-looking statements may and often do differ materially from actual results. Any forward-

looking statements reflect the Company's current view with respect to future events and are subject 

to risks relating to future events and other risks, uncertainties and assumptions relating to the 

Company’s business, results of operations, financial position, liquidity, prospects, growth and 

strategies. Forward-looking statements speak only as of the date they are made and cannot be relied 

upon as a guide to future performance.  Save as required by law or regulation, the Company does not 

undertake to release publicly the results of any revisions to any forward-looking statements in this 

announcement that may occur due to any change in its expectations or to reflect events or 

circumstances after the date of this announcement. Each of the Company, Raiffeisen Bank S.A. and 

WOOD & Company Financial Services a.s. (the latter two together, the "Banks") and their respective 

affiliates expressly disclaims any obligation or undertaking to update, review or revise any forward-
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looking statement contained in this announcement whether as a result of new information, future 

developments or otherwise. 

The Offering timetable, including the date of Offering, may be influenced by a range of circumstances 

such as market conditions. There is no guarantee that the Offering will occur and you should not base 

your financial decisions on the Company's, V4C Eastern Europe Holding V Limited's and International 

Finance Corporation (IFC)'s intentions in relation to the Offering at this stage. Acquiring investments 

to which this announcement relates may expose an investor to a significant risk of losing all or part of 

the amount invested. Persons considering making such an investment should consult an authorised 

person specialising in advising on such investments. This announcement does not constitute a 

recommendation concerning the Offering. The value of Shares can decrease as well as increase. 

Potential investors should consult a professional adviser as to the suitability of the Offering for the 

person concerned. Past performance cannot be relied upon as a guide to future performance. 

Each of the Banks is acting exclusively for the Selling Shareholders and the Company and no one else 

in connection with the Offering and will not regard any other person as its client in relation to the 

Offering and will not be responsible to anyone other than the Selling Shareholders and the Company 

for providing the protections afforded to its client nor for giving advice in relation to the Offering, the 

contents of this announcement or any transaction, arrangement or other matter referred to herein. 

In connection with the Offering, each of the Banks and any of their respective affiliates, acting as 

investors for their own accounts, may subscribe for or purchase Offer Shares and in that capacity may 

retain, purchase, sell, offer to sell or otherwise deal for their own accounts in such Offer Shares and 

other securities of the Company or related investments in connection with the Offering or otherwise. 

Accordingly, references in the Prospectus, once published, to the Offer Shares being issued, offered, 

subscribed, acquired, placed or otherwise dealt in should be read as including any issue or offer to, or 

subscription, acquisition, placing or dealing by any of the Banks and any of their affiliates acting as 

investors for their own accounts. In addition, certain of the Banks or their affiliates may enter into 

financing arrangements and swaps in connection with which they or their affiliates may from time to 

time acquire, hold or dispose of Offer Shares. None of the Banks intends to disclose the extent of any 

such investment or transactions otherwise than in accordance with any legal or regulatory obligations 

to do so. 

In connection with the Offering, Raiffeisen Bank S.A. (the “Stabilisation Manager”), or any of its 

agents, may (but will be under no obligation to), to the extent permitted by applicable law, effect 

transactions with a view to supporting the market price of the Offer Shares at a higher level than that 

which might otherwise prevail in the open market. However, stabilisation may not necessarily occur. 

Any stabilisation action may begin on the date when trading in the Offer Shares commences on the 

Bucharest Stock Exchange and, if begun, may cease at any time, but it must end no later than 30 days 

thereafter. In no event will measures be taken to stabilise the market price of the Offer Shares above 

the offer price. Save as required by law or regulation, no Stabilisation Manager nor any of its agents 

intends to disclose the extent of any stabilisation transactions conducted in relation to the Offering. 


