@ MedLife

Conference Call Presentation for
2018 Annual Report and Financial Results




© MedLife

LEGAL DISCLAIMER

This presentation is not, and nothing in it should be construed as, an offer, invitation or recommendation in respect of Med Life SA’s securities, or an offer, invitation or
recommendation to sell, or a solicitation of an offer to buy Med Life SA’s securities.

Neither this presentation nor anything in it shall form the basis of any contract or commitment. This presentation is not intended to be relied upon as advice to investors or potential
investors and does not take into account the investment objectives, financial situation or needs of any investor.

All investors should consider such factors in consultation with a professional advisor of their choosing when deciding if an investment is appropriate.

Med Life SA has prepared this presentation based on information available to it, including information derived from public sources that have not been independently verified. No
representation or warranty, express or implied, is provided in relation to the fairness, accuracy, correctness, completeness or reliability of the information, opinions or conclusions
expressed herein.

These projections should not be considered a comprehensive representation of Med Life SA’s cash generation performance.

This report may contain forward-looking statements. These statements reflect Med Life SA’s current knowledge and its expectations and projections about future events and may be

identified by the context of such statements or words such as “anticipate,” “believe”, “estimate”,
“should” or similar terminology.

nou n oo nou VNTE

expect”, “intend”, “plan”, “project”, “target”, “may”, “will”, “would”, “could” or

These financial projections are preliminary and subject to change; Med Life SA undertakes no obligation to update or revise these forward—looking statements to reflect events or
circumstances that arise after the date made or to reflect the occurrence of unanticipated events. Inevitably, some assumptions may not materialize, and unanticipated events and
circumstances may affect the ultimate financial results. Projections are inherently subject to substantial and numerous uncertainties and to a wide variety of significant business,
economic and competitive risks.

Therefore, the final results achieved may vary significantly from the forecasts, and the variations may be material.
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TOPICS OF DISCUSSION

|. DIFFERENCES RECORDED BETWEEN PRELIMINARY AND AUDITED FINANCIAL RESULTS
FOR THE 12 MONTH PERIOD ENDED 31 DECEMBER 2018

Il. KEY OPERATIONAL METRICS EVOLUTION \/




|. DIFFERENCES RECORDED BETWEEN PRELIMINARY AND AUDITED FINANCIAL RESULTS part | €) Med Life

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
(all amounts in RON, otherwise stated)

For the year ended December 31, 2013
ASSETS
NON-CURRENT ASSETS
Goodwill 82,378647 82378547 -
Intangible assets 35,385,025 39,647,014 261,889 Note 1,2
Tangible fixed assets 458,014,157 453,033,010 18,813
Financial fixed assets 10348396  10,115775 [232,520) Note 1
TOTAL NON-CURRENT ASSETS 500,126,265 590,174,447 48,182
CURRENT ASSETS -
Inventories 31,077,226 31,070,480 (5,745)
Receivables 78871571  78857,879 {13,592
Other receivables 13120859 13117114 {73,345) Mote1, 4
Cash at bank and in hand 33,337,537 34206158 868,622 Note 3

156,577,293 157,351,632 774,339 —— . .

e ————— 351663 381655 - Note 1 : Reclassification of investment made by Genesys Medical Center
PREPAYMENTS 6,186,462 6,186,462 - in Transilvania Imagistica: initially recognized in Intangible assets and
TOTAL CURRENT ASSETS 163,145,420 163,919,759 774,339 Financial assets — reclassified to Other receivables.
TOTAL ASSETS 753,271,685 754,094,206 822,521
CURRENT LIABILITIES - Note 2 : Reversal of depreciation recorded by Anima Specialty Medical
Trade accounts payable 140,105,096 140,970,528 865,432 Note 3 Services S.R.L. to align to Group accounting policies. Impact on
Overdraft 30,811,018 30,911,013 - . . :
Current portion of lease lisbility 5543 474 5948472 ) Intangible assets and Depreciation (which further affects Net result of
Current portion of lang term debt 23,162,490 23,162,430 - the year included in Retained earnings line).
Current tax liabilities 525,887 729572 203,675 Note 5
Frovisicns 2,458,957 2,458,357 . Note 3 : Recording the acquisition of meal tickets as a result of reversal
Other liabilities 38,207,810 37,605,544 (502,255) Note 4 . ) ) )
Liabilities directly associated with assets classified as held for sale 458,785 458 785 y of advance paym ent m ade in relation with Edenred Romania. Impact on
TOTAL CURRENT LIABILITIES 244779527 245,246,366 266,839 Cash at bank and in hand account and Trade accounts payable.
LOMG TERM DEBT -
Lease liability 26525231 26525231 - Note 4 : Correction of partial payment for shares of Prima Medical,
Long term debt 287013365 287,013,365 - recorded initially as a further increase in investment, instead of a
TOTAL LONG TERM LIABILITIES 313,538,596 313,538,396 - reduction in liability. Impact on Other receivables and Other liabilities.
Deferred tax liability 16436342 15.435,342 -
TOTAL LIABILITIES 574,754,465 575,221,304 466,839 o ) )
SHAREHOLDER'S EQUITY R Note 5 : Additional recording of corporate income tax. Impact on
Issued capital 51,495,470 81,495,470 - Current tax liabilities and Income tax expense (which further affects Net
Treasury shares [2,025,105)  (8,056,105) - result of the year included in Retained earnings line).
Reserves 53,540,770 93905108 365,339 Note 6
:‘:L:Edue.alm:nlg: o of the Group [11-"[']1:;??5.05:; E;;‘&?:ﬂ _,;g'.i Note 2,6 Note 6 : Additional legal reserve. Impact on Net result of the year
Non-contralling interests 15,542,092 18,522,088 (20,004) included in Retained earnings line and Reserves.
TOTAL EQUITY 178,517,220 178,872,002 355,682
TOTAL LIABILITIES AND EQUITY 753,271,685 754,004,206 22,521
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|. DIFFERENCES RECORDED BETWEEN PRELIMINARY AND AUDITED FINANCIAL RESULTS part |l

CONSOLIDATED PRO-FORMA PL
(all amounts in RON, otherwise stated)

PRO FORMA For the year ended December 31, 2018
SALES 804,068,936 804,072,720 3,784
QOther cperating revenues 13,617 439 13,817,439 -
OPERATING INCOME 817,686,375 817,690,159 3,784
OPERATING EXPENSES ({775,102,973) (774,546,602) 556,371 Note 1
OPERATING PROFIT 42,583,402 43,143,557 560,155
Met Finance cost [18,538,666) {18,538,666) -
Other financial expenses 3,026,245 3,025,477 [758)
FINANCIAL RESULT {15,512 421) {15,513,189) (768)
RESULT BEFORE TAXES 27,070,981 27,630,368 559,387
Income tax expense (7,372,513) [7,576,188) [203,875) Mote 2
MET RESULT 19,698,468 20,054,120 355,712
NET INCOME TO ADIUSTED EBITDA For the year ended December 31, 2018
; Audited vs
Preliminary Audited Prefiminary Cormnment
Net income / {loss) for the period 19,698,468 20,054,120 355,712
Add back:
Taxes on income 7,372,513 7,576,188 203,675
Out of which:
Base tax expense 6,868,330 7,072,005 203,675
One off impact 504,183 504,183 -
Net financial result 15,512,421 15,513,189 768
Depreciation, amortization and impairment,
including write-ups 60,863,334 60,252,695 (570.649) Note 1
Adjusted EBITDA 103,446,746 103,436,252 {10,494)
Note 1 : Reversal of depreciation recorded by Anima Specialty
Medical Services S.R.L. to align to Group accounting policies.
PRO-FORMA REVENUE SPLIT BY BUSINESSLINE  For the year ended December 31, 2018 Impact on Depreciation (which further affects Operating
Prefiminary Audited Audited vs Comment expenses).
Preliminary
Clinics 248,834,073 248 834,078 -
Stomatology 44,733 558 44733559 - Note 2 : Additional recording of corporate income tax. Impact on
Hospitals 157,860,529 157,260,529 - Income tax expense.
Lahoratories 137,403,691 137,403,681 -
Corporate 165,801,162 168,201,162
Pharmacies 36,111,885 36,111,885 -
Other Sales 5,324,032 9327816 3,784

SALES 804,068,936 804,072,720 3,784
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|. DIFFERENCES RECORDED BETWEEN PRELIMINARY AND AUDITED FINANCIAL RESULTS part Il

CONSOLIDATED STATEMENT OF CASH FLOW
(all amounts in RON, otherwise stated)

For the year ended December 31, 2018

Preliminary Auwdited  Audited vs Preliminary  Cormnment

Profit / Loss before tax 23974526 23,833 883 558,357
Adijustrnents for -
Depreciation 57,552,854 55,582,245 |570,643) Note 1
Dizoozal of subsidiaries - - -
Provisions for risks and charges 1250,353) 1250,353) -
Interest expense 17 567,216 17 567,216 -
Interest income (814.477) (813,677) 200
Allowance for doubtful debts and receivables written-off 1151 583) 1151 583) -
Write off and allowance of other current azzets - - -
Financial discounts [5,583) [5,583) -
Unreslized exchange gzin/loss 1,407,020 1,407,015 12)
Cther non-manstary gain: 16,545 205) 16,545 205) -
Bargzin gain - - -
M=t gain/(loss) on disposal of property - - -
[Increase) in accounts recsivable (21,018 281) (20,531,344) 27537 Moted, 4 Note 1 : Reversal of depreciation recorded by Anima Specialty
[Increzse] in inventaries {5,208 005) |5,202,259) 8,746 Medical Services S.R.L. to align to Group accounting policies. Impact
Decreass/{Increase] in prepayments 1,885,835 1,885,835 - on Intangible assets and Depreciation.
Increase in scoounts paysble 7,986,774 B 157,035 260,251 Hote2, 3
‘Cash generated from operations: T4.5967 782 75,311,832 344,050 . Y. .
e —— 6.193,673) 6193673) - Note 2 : Recording of acquisition of megl t/cketf asa (esult of the
Intsrest paid (18,155,105) (18,155,105) i reversal of advance payment made in relation with Edenred
Interast racened 214,477 213,677 (200) Romania. Impact on Cash at bank and in hand account and Trade
Met msh flow from operating activities 51422481 51,765,731 343 250 accounts payable.
‘Cash flow from imsesting activities -
Inwestments in business combinations 17,217,853} 15,985,373} 732 620 Hote 4 3 . . .
Purchase of intansiale sssats 12,722 40 12,356 311 326148 Now 4 Note 3 : Correction of partial payment for shares of Prima Medical,
Purchase of property, plant and squipment (49,890,384) (45,523,781) [33,397) recorded initially as an increase in investment, instead of a reduction
Proceeds from szle of business combinations - - - of liability. Impact on Other receivables and Other liabilities.
Met cash used in investing activities (69,230,237) {69,305, 465) 525,372

. n Note 4: Reclassification of investment made by Genesys Medical
Ehare capital contribution - - - . . . .o Lo . . .
|ncresse in loans 45,583,450 45,583,457 2 Center in Transilvania Imagistica: initially recognized in Intangible
Paymant of loans (58,474,480 (58,474,480 - assets and Financial assets — reclassified to Other receivables; impact
Payments of financial leasing 19,241,824) 19,241,826 2) on Investments in Business Combinations in CF.
Dividend paid to NCI [292,924) [292,924) -
Payments for acguisition of treasury shares 16,056,105) 16,056,105) -
Met cash penerated by financdng activity (27,481,873) (27,481,873) -
Met change in cash and cash equivalents (45,800,229) (45,021,507) 868,622 Mote 2
‘Cash and msh equivalents opening balance 79,227,766 79,227,766 -

Cash and cash equivalents dosing balance 33,337,537 34,206,159 868,622
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Il. KEY OPERATIONAL METRICS EVOLUTION

12 months 2018 12 months 2017

Business line® IFRS IFRS

Clinics Revenue 233,339,171 166,650,648
Clinics Visits 1,478,211 1,153,218
Clinics Avg fee 157.9 144.5
Stomatology Revenue 44,733,559 37,565,681
Stomatology Visits 102,714 99,682
Stomatology Avg fee 435.5 376.9
Hospitals Revenue 167,320,772 119,106,274
Hospitals Patients 75,031 58,610
Hospitals Avg fee 2,230.0 2,032.2
Laboratories Revenue 134,680,878 115,259,329
Laboratories Analyses 5,666,665 5,320,695
Laboratories Avg fee 23.8 21.7
Corporate Revenue 169,171,271 144,621,716
Corporate Subscriptions 649,292 568,593
Corporate Avg fee 260.5 254.4
Pharmacies Revenue 36,111,885 29,526,655
Pharmacies Clients 269,737 269,104
Pharmacies Sales per client 133.9 109.7
Others Revenue 9,205,325 10,489,646

*Sales represent IFRS sales as presented in the consolidated IFRS financial statements.
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1. Q&A SESSION
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