
Conference Cal l  Presentation for Q1 2018 Results



LEGAL DISCLAIMER

This presentation is not, and nothing in it should be construed as, an offer, invitation or recommendation in respect of Med Life SA’s securities, or an offer, invitation or
recommendation to sell, or a solicitation of an offer to buy Med Life SA’s securities.

Neither this presentation nor anything in it shall form the basis of any contract or commitment. This presentation is not intended to be relied upon as advice to investors or potential
investors and does not take into account the investment objectives, financial situation or needs of any investor.

All investors should consider such factors in consultation with a professional advisor of their choosing when deciding if an investment is appropriate.
No representation or warranty, express or implied, is provided in relation to the fairness, accuracy, correctness, completeness or reliability of the information, opinions or conclusions
expressed herein.

This report may contain forward-looking statements. These statements reflect Med Life SA’s current knowledge and its expectations and projections about future events and may be
identified by the context of such statements or words such as “anticipate,” “believe”, “estimate”, “expect”, “intend”, “plan”, “project”, “target”, “may”, “will”, “would”, “could” or
“should” or similar terminology.
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II. MEDLIFE GROUP Q1 FINANCIAL 
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I.  KEY POINTS Q1 2018
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Sales growth Q1 2018 vs Q1 2017:   + 13.4% like2like

+ 19.9% IFRS 2018 vs. IFRS 2017

+ 34% Pro forma 2018 vs. IFRS 2017

EBITDA margin IFRS Q1 2017: 12.9% 

EBITDA margin IFRS Q1 2018: 12.2%

EBITDA margin Pro-forma Q1 2018: 12.4%

Net debt to EBITDA ratio of 3, after Polisano transaction (annualized Pro-forma Q1 2018 EBITDA)

Increase in NHIH funds contracted by hospitals in 2018 compared to FY 2017

The increase of salaries in the public health sector impacts to a limited extent the Q1 results but provides, at the same time, 
predictability over the next 4 years in terms of public competition on work force

Significant acquisitions during 2018 – 100% shares in Polisano (transaction closed), 90% shares in Ghencea Medical Center (subject 
to CPs) and 80% shares in Solomed Group (transaction closed on 14 May 2018) – Growth oriented
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Consolidated Statement of Financial Position

Consolidated Statement of Profit and Loss

II.  MEDLIFE GROUP Q1 FINANCIAL SNAPSHOT
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OPEX EVOLUTION 

II.  MEDLIFE GROUP Q1 FINANCIAL SNAPSHOT
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Note:

The Group recorded a 1.3 p.p. increase of operating expenses as % of sales in Q1 2018 as compared to Q1 2017.

A. 0.6 p.p. decrease of “Consumable materials and repair materials” as % of Sales, generated by increased cost synergies and volume discounts obtained from main suppliers;

B. 0.4 p.p. increase of "Commodities" as % of Sales, as a direct effect of Sales growth of the Pharmacies business line;

C. 1.1 p.p. increase of “Third parties and salaries expenses” as % of Sales as an effect of increased competition on work force from the public medical sector; and

D. 0.5 p.p. increase of “Depreciation” as % of Sales, proving stability behavior compared to FY 2017.



III. KEY OPERATIONAL METRICS FOR Q1 2018
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IV. Q&A SESSION
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THANK YOU!


